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Item 2.02 Results of Operations and Financial Condition.

On July 11, 2023, Semler Scientific, Inc., or Semler, issued a press release in which it announced that it expects to
report record quarterly revenues for the quarter ended June 30, 2023. The full text of the press release is being furnished as
Exhibit 99.1 to this current report on Form 8-K and is incorporated herein by reference.

The information contained in this Item 2.02 and in the accompanying Exhibit 99.1 shall not be deemed filed for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or the Exchange Act, or incorporated by
reference in any filing under the Exchange Act or the Securities Act of 1933, as amended, or the Securities Act, except as
shall be expressly set forth by specific reference in such filing.

Item 2.05 Costs Associated with Exit or Disposal Activities.

On July 11, 2023, Semler announced the approval by its board of directors, or the Board, of a plan to strategically
realign Semler’s operations and proactively improve its operating leverage through the implementation of a headcount
reduction as well as the curtailment of other operating expenses. Through this plan Semler intends to streamline its
activities and redeploy its resources to focus on goals expected to drive near-term value.

The strategic plan to streamline operations will reduce Semler’s headcount by approximately 30%. Semler expects
to complete its headcount reduction and the implementation of the curtailment on or around September 15, 2023. Semler
currently anticipates this will result in the reduction in quarterly operating expenses of approximately $1.5 million to $2.0
million, which are expected to be realized during the fourth quarter ended December 31, 2023. Semler currently estimates
that it will incur severance costs in the range of $0.7 million to $0.9 million consisting of one-time termination benefits,
which are expected to be paid by December 31, 2023. The charges Semler expects to incur in connection with its
streamlining efforts are subject to a number of assumptions, risks and uncertainties, and actual results may materially
differ. Semler may also incur other material charges not currently contemplated due to events that may occur as a result of,
or associated with, these actions.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

Appointment of Chief Financial Officer

On July 7, 2023, the Board appointed Renae Cormier as Semler’s chief financial officer, principal financial officer
and principal accounting officer effective July 10, 2023.

Ms. Cormier, age 51, will continue as Semler’s head of corporate communications and business strategy, a role
she has held since May 2022. In this capacity, Ms. Cormier led Semler’s investor relations efforts and was instrumental in
helping to shape the overall direction of Semler. From 2001 to until joining Semler, Ms. Cormier held various positions at
investment management firms. Most recently she was partner at Aravt Global from 2013 to 2022, where she was
responsible for allocating investment capital in public and private companies across a variety of industries, as well as
leading accounting focused risk management across the portfolio’s holdings. From 1997 to 2001 she was an auditor and
provided mergers and acquisitions transaction advisory services at PricewaterhouseCoopers. Ms. Cormier holds a dual
bachelor’s degree in accounting and finance from the University of Colorado.

Ms. Cormier’s employment and compensation will continue to be governed by the terms of her May 2022
employment agreement. Under the terms of the agreement, Ms. Cormier can be terminated at any time and her job titles,
salaries and benefits may be modified from time to time as Semler deems necessary. Ms. Cormier continues to be eligible
to receive grants of equity awards under Semler’s 2014 stock incentive plan and participate in Semler’s health, welfare and
other benefit programs, including its 401 (k), on the same terms as all other Semler employees. In connection with her
promotion to chief financial officer effective July 10, 2023, Ms. Cormier’s base salary was increased to $360,000 with
target incentive of 20% of base salary. In addition, upon the recommendation of its compensation committee, the Board
granted Ms. Cormier an option to acquire 5,000 shares of Semler’s common stock effective July 10, 2023. The option was
granted under Semler’s 2014 Stock Incentive Plan, or the Plan, has an exercise price of $25.47 per share (the closing price
on the grant date), a 10-year term, and is governed by Semler’s standard form of stock option agreement under the Plan.



One-quarter of the option will vest in full upon the one-year anniversary of the grant date, and the reminder of which will
vest monthly thereafter such that it is vested in full on the four-year anniversary of the grant date.

In addition, effective July 10, 2023, Semler and Ms. Cormier entered into Semler’s standard form of
indemnification agreement, the form of which is filed as Exhibit 10.1 to its current report on Form 8-K filed July 29, 2014.

No family relationship exists between Ms. Cormier and any of Semler’s directors or executive officers. There are
no arrangements or understandings between Ms. Cormier and any other person pursuant to which Ms. Cormier was
selected as an officer of Semler, nor are there any transactions to which Semler is or was a participant and in which Ms.
Cormier had or will have a direct or indirect material interest subject to disclosure under Item 404(a) of Regulation S-K.

The foregoing description of the terms of Ms. Cormier’s employment agreement does not purport to be complete
and is subject to, and qualified in its entirety by reference to the full text of such agreement, which will be filed as an
Exhibit to Semler’s quarterly report on Form 10-Q for the period ended September 30, 2023.

Departure of Certain Officers

In connection with Ms. Cormier’s appointment as chief financial officer, principal financial officer and principal
accounting officer, Mr. Andrew B. Weinstein, senior vice president, finance and accounting will cease to serve as Semler’s
principal financial officer and Mr. Daniel E. Conger, vice president, finance, will cease to serve as Semler’s principal
accounting officer, in each case effective July 10, 2023. Messrs. Weinstein and Conger will continue their employment
with Semler for a transition period.

Item 8.01. Other Events.

Forward-Looking Statements

This current report on Form 8-K and the press release furnished herewith contains “forward-looking” statements.
Such statements can be identified by, among other things, the use of forward-looking language such as the words “believe,”
“goal,” “may,” “will,” “intend,” “expect,” “anticipate,” “estimate,” “project,” “would,” “could,” or words with similar
meaning or the negatives of these terms or by the discussion of strategy or intentions. The forward-looking statements in
this current report on Form 8-K and the press release furnished herewith include express or implied statements regarding
Semler’s expected second quarter 2023 revenues; strategic streamlining efforts; and estimated severance costs and
reduction in operating expenses, including timing thereof; among others. Such forward-looking statements are subject to a
number of risks and uncertainties that could cause Semler’s actual results to differ materially from those discussed herein
and therein; such as risks associated with quarterly closing adjustments, implementation of its strategic streamlining efforts
along with those other risk factors detailed in Semler’s filings with the Securities and Exchange Commission. These
forward-looking statements involve assumptions, estimates, and uncertainties that reflect current internal projections,
expectations or beliefs. There can be no assurance that such statements will prove to be accurate, and actual results and
future events could differ materially from those anticipated in such statements. All forward-looking statements contained in
this current report on Form 8-K and the press release furnished herewith are qualified in their entirety by these cautionary
statements and the risk factors described above. Furthermore, all such statements are made as of the date hereof and thereof
and Semler assumes no obligation to update or revise these statements unless otherwise required by law.

Item 9.01. Financial Statements and Exhibits.

The information contained in this Item 9.01 and in the accompanying Exhibit 99.1 shall not be deemed filed for
purposes of Section  18 of the Exchange Act or incorporated by reference in any filing under the Exchange Act or the
Securities Act, except as shall be expressly set forth by specific reference in such filing.

(d) Exhibits.

Exhibit No.  Description
99.1 Press Release of Semler Scientific, Inc., dated July 11, 2023.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

  SEMLER SCIENTIFIC, INC.
     
Date: July 11, 2023 By: /s/ Douglas Murphy-Chutorian
    Name: Douglas Murphy-Chutorian

Title: Interim Chief Executive Officer
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Exhibit 99.1

Semler Scien�fic Announces Appointment of Chief Financial Officer,
Record Quarterly Revenues and Strategic Streamlining

Santa Clara, CA – July 11, 2023 – Semler Scien�fic, Inc. (Nasdaq: SMLR), a company that develops, manufactures
and markets innova�ve medical products and services that assist in evalua�ng and trea�ng chronic diseases,
today announced the appointment of a chief financial officer (CFO), record quarterly revenues expected for the
second quarter of 2023 and a strategic streamlining.

“We are pleased to announce Ms. Renae Cormier will lead our accoun�ng, finance, investor rela�ons and
business strategy efforts as chief financial officer,” said Doug Murphy-Chutorian, Semler Scien�fic’s interim chief
execu�ve officer. “In addi�on, we expect to report record high revenues for the quarter ending June 30, 2023.
Furthermore, Semler Scien�fic will streamline its opera�ons to provide enhanced efficiencies.”

Appointment of CFO

Ms. Cormier has been named CFO effec�ve July 10, 2023. She will play a pivotal role in shaping the company’s
financial strategy, seeking to improve opera�onal efficiency, and suppor�ng its con�nued growth and success.

Ms. Cormier will con�nue as Semler Scien�fic’s head of corporate communica�ons and business strategy, a role
she has held since May 2022. In this capacity, Ms. Cormier has led investor rela�ons and has been instrumental in
helping to shape corporate strategy. She has a strong background in finance and accoun�ng, having worked as an
investment analyst and auditor for several years before joining Semler Scien�fic.

Second Quarter 2023 Revenues

Semler Scien�fic expects its revenues for the second quarter ending June 30, 2023 will be the highest quarterly
revenues in its history, driven by con�nued sales of QuantaFlo® to exis�ng and new customers to test for
peripheral arterial disease. More detailed financial informa�on will be provided in the second quarter earnings
release, expected on or around August 10, 2023.

Strategic Corporate Streamlining

Semler Scien�fic also announced a strategic plan to streamline opera�ons and reduce employee headcount by
approximately 30% by September 15, 2023. This plan is meant to be proac�ve and seeks to drive opera�onal
efficiency, while s�ll providing high quality service to its customers.

Semler Scien�fic currently es�mates that it will incur severance costs in the range of $0.7 million to $0.9 million
consis�ng of one-�me termina�on benefits, which are expected to be paid by the fourth quarter ended
December 31, 2023. Semler Scien�fic an�cipates this will result in a reduc�on in quarterly opera�ng expenses of
approximately $1.5 million to $2.0 million during the fourth quarter ended December 31, 2023.

About Semler Scien�fic, Inc.:

Semler Scien�fic, Inc. develops, manufactures and markets innova�ve products and services that assist in
evalua�ng and trea�ng chronic diseases. Its flagship product, QuantaFlo®, which is patented and cleared by
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the U.S. Food and Drug Administra�on (FDA), is a rapid point-of-care test that measures arterial blood flow in the
extremi�es. The QuantaFlo® test aids in the diagnosis of cardiovascular diseases, such as peripheral arterial
disease (PAD) and heart dysfunc�on (HD). QuantaFlo® is used by healthcare providers to evaluate their pa�ent’s
risk of mortality and major adverse cardiovascular events (MACE). In addi�on, Semler Scien�fic has an agreement
with Mellitus Health, Inc. (Mellitus) to exclusively market and distribute Insulin Insights™, an FDA cleared
so�ware product that recommends op�mal insulin dosing for diabe�c pa�ents in the United States, including
Puerto Rico. Semler Scien�fic has a minority investment in Mellitus, as well as Monarch Medical Technologies
LLC, a privately held company whose product EndoTool® offers a technological solu�on for inpa�ent glycemic
management. Addi�onal informa�on about Semler Scien�fic can be found at www.semlerscien�fic.com.

Forward-Looking Statements

This press release contains “forward-looking” statements. Such statements can be iden�fied by, among other
things, the use of forward-looking language such as the words “believe,” “goal,” “may,” “will,” “intend,” “expect,”
“an�cipate,” “es�mate,” “project,” “would,” “could,” or words with similar meaning or the nega�ves of these
terms or by the discussion of strategy or inten�ons. The forward-looking statements in this release include
express or implied statements regarding Semler Scien�fic’s expected second quarter 2023 revenues; strategic
streamlining efforts; and es�mated severance costs and reduc�on in opera�ng expenses, including �ming
thereof; among others. Such forward-looking statements are subject to a number of risks and uncertain�es that
could cause Semler Scien�fic’s actual results to differ materially from those discussed here; such as risks
associated with quarterly closing adjustments, implementa�on of its strategic streamlining efforts along with
those other risk factors detailed in Semler Scien�fic’s filings with the Securi�es and Exchange Commission. These
forward-looking statements involve assump�ons, es�mates, and uncertain�es that reflect current internal
projec�ons, expecta�ons or beliefs. There can be no assurance that such statements will prove to be accurate,
and actual results and future events could differ materially from those an�cipated in such statements. All
forward-looking statements contained in this press release are qualified in their en�rety by these cau�onary
statements and the risk factors described above. Furthermore, all such statements are made as of the date of this
release and Semler Scien�fic assumes no obliga�on to update or revise these statements unless otherwise
required by law.

INVESTOR CONTACTS:
Susan A. Noonan
S.A. Noonan Communica�ons
susan@sanoonan.com
917 513 5303

SOURCE: Semler Scien�fic, Inc.


